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April 7, 2008

Dear Sir,

We send you financial statements in 2007, NOTICE OF THE 21st ORDINARY
GENERAL MEETING OF SHAREHOLDERS and NOTICE OF RESOLUTIONS OF
THE 21st ORDINARY GENERAL MEETING OF SHAREHOLDERS,

The document that we released aiming at the investor is as follows,

Please find the enclosed document.
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March 10, 2008
To Those Shareholders with Voting Rights

Takayoshi Oshima

Chairman and Representative Director
Allied Telesis Holdings K.K.

21-11, Nishi-Gotanda 7-chome,
Shinagawa-ku, Tokyo, Japan

NOTICE OF THE 21¥ ORDINARY GENERAL MEETING OF SHAREHOLDERS

You are cordially invited to attend the 21 Ordinary General Meeting of Sharcholders of the Company. The
meeting will be held as described below.

If you are unable to attend the meeting in person, you can exercise your voting rights by paper ballot or via the
Internet. Please review the Reference Documents for the General Meeting of Shareholders and exercise your
voting rights by 5:30 p.m. on Monday, March 24, 2008 in accordance with the Guidance on page 2.

1. Date and Time: 10:30 a.m., Tuesday, March 25, 2008
(Open at 9:30 a.m.)

2. Place: Special Hall, TOC Building 13F
22-17, Nishi-Gotanda 7-chome, Shinagawa-ku, Tokyo, Japan

3. Agenda of the Meeting:

Matters to be reported: 1. Business Report and Consolidated Financial Statements for the 21* Fiscal Term
(from January 1, 2007 to December 31, 2007) and results of audits by the
Accounting Auditor and the Board of Corporate Auditors of the Consolidated
Financial Statements
2. Non-Consolidated Financial Statements for the 21* Fiscal Term (from January
1, 2007 to December 31, 2007)
Proposals to be resolved:
Proposal No, 1; Partial Amendments to the Articles of Incorporation
Proposal No. 2: Election of One Director
Proposal No. 3: Election of One Corporate Auditor and One Substitute Corporate Auditor
Proposal No. 4: Issuance of the Stock Acquisition Rights as Stock Options




4. Guidance on the Exercise of Voting Rights

(1) Exercise of voting rights by postal services
Please indicate your approval or disapproval of the proposals in the enclosed Voting Rights Exercise
Form and return the Form to the Company by post. The completed Form should reach the Company by
5:30 p.m. on Monday, March 24, 2008.

(2) Exercise of voting rights via the Internet
If you are exercising your voting rights via the Internet, please review the “Procedures for the Exercise of
Voting Rights via the Intemet” attached hereto (page 9} and exercise your voting rights by 5:30 p.m. on
Monday, March 24, 2008 (JST).

(3) Exercise of voting rights by proxy
If you are unable to attend the Ordinary General Meeting of Shareholders in person, you may exercise
your voting rights by appointing another shareholder (one person) with voting rights of the Company
who plans to attend the Ordinary General Meeting of Shareholders to act as your proxy. This proxy shall
submit to the Company a document evidencing histher power of representation for the Ordinary General
Meeting of Shareholders, together with your Voting Rights Exercise Form.

——

Notes: 1. When attending the meeting in person, please submit the enclosed Voting Rights Exercise Form to the
receptionist.

2, If the matters to be stated in the Reference Documents for the General Meeting of Sharcholders, the
Business Report, Non-Consolidated Financial Statements and Consolidated Financial Statements are
amended, these amended matters will be announced in writing by mail or on the Company’s website
(http://www.at-global.com) by the preceding date to the Ordinary General Meeting of Sharcholders.

3. Please note that you are not allowed to use equipment of the meeting hall including power outlets in the
venue.




Reference Documents for the General Meeting of Shareholders

Proposals and references
Proposal No. 1:  Partial Amendments to the Articles of Incorporation

1. Reasons for the Amendments

{1) The total number of authorized shares of the Company provided for by the current Articles of
Incorporation of the Company is 311,940,000 shares, and the total number of the issued shares as of
December 31, 2007 is 156,826,421 shares. Since the total number of authorized shares after amendment
is set within four times the total number of the issued shares at the time when the said amendment to the
Article of Incorporation becomes effective according to Article 113, Paragraph 3 of the Corporation Law,
the Company would like to revise the total number of authorized shares based on this provision (Article
5 of the Proposed Amendments).

(2) Currently, the procedure taken by shareholders for exercising the shareholders’ rights such as
shareholders’ right to propose is not stipulated in the share handling regulations of the Company. To
make sure that shareholders appropriately exercise their rights, the Company proposes a provision to the
effect that such procedure is stipulated in the share handling regulations.

2. Details of the Proposed Amendments
The details of the existing and proposed amendments in the Articles of Incorporation are as follows:

{In case that change in original Japanese text does not effect a substantial change in the meaning, no
change is made in the English translation.)

(Underlined parts denote those amended.)

Current Articles of Incorporation Proposed Amendments

Articles 1. to 4. (Omitted) Articles 1. to 4. (Unchanged)

{Total number of authorized shares) (Total number of authorized shares)

Article 5. The total number of authorized shares of | Article 5. The total number of authorized shares of
the Company shall be 311.940.000 shares. the Company shall be 600,000,000 shares.

Articles 6. to 8.  (Omitted) Articles 6. to 8. (Unchanged)

(Share Handling Regulations) (Share Handling Regulations)

Article 9. Matters pertaining to the denominations of | Article 9. Matters pertaining to the denominations of
share certificates and change to the description share certificates and change to the description
contained in the shareholder registry including contained in the shareholder registry including
names of shareholders (hereinafter, including the names of shareholders (hereinafter, including the
substantial shareholders listed or recorded in substantial shareholders listed or recorded in
substantial shareholder registry), addition or substantial shareholder registry), addition or
record to the registry of lost share certificates and record to the registry of lost share certificates and
the registry of stock acquisition rights, handling of } the registry of stock acquisition rights, handling of
demand for purchase of holder of shares less than demand for purchase of holder of shares less than
one unit, and other handlings and commissions one unit, and other handlings, commissions, and_
regarding shares and stock acquisition rights shall exercise of shareholders’ rights regarding shares
be determined in accordance with the share and stock acquisition rights shall be determined in
handling regulations set forth by the Board of accordance with the share handling regulations set
Directors. forth by the Board of Directors.

Articles 10. to 44.  (Omitted) Articles 10.t044. (Unchanged)




Proposal No. 2: Election of One Director

Director Mr. Richard Andrew Gephardt will resign at the close of this Ordinary General Meeting of
Sharcholders. Accordingly, the Company proposes that one Director be elected as his substitute at the meeting.
The candidate for Director is as follows:

Name Career summary, position and assignment of the Company | Number of shares of the
{Date of Birth) (representation of other companies) Company held (Shares)
June 1973 Entered Sanwa & Co. (currently Deloitte

Iwao Ishikawa

Touche Tohmatsu)
October 1986 Representative Partner, Tohmatsu Awoki
& Sanwa (currently Deloitte Touche

Tohmatsu) -
(March 14, 1937) June 2002 Outside Auditor, Nikko antfactory K.K.
{(to present)
May 2003 Outside Auditor, Sekichu Co., Ltd. (to
present)

Notes:

b L2 B

The term of office of the Director, if the candidate is elected, shall continue until the moment when the term of office of
the resigning Director would have expired (upon conclusion of the 22nd Ordinary General Meeting of Shareholders to be
held in March 2009).

. There is no material interest between the candidate and the Company.
. Mr. Iwao Ishikawa is the candidate for Quiside Director.
. Reasons for selecting the candidate for Outside Director are as follows.

With his professional knowledge and experience as a certified public accountant, Mr. Iwao Ishikawa is engaged in the
management of other companies as Quiside Corporate Auditor. As the Company is going to strengthen the internal
control and corporate governance, it is regarded that he would be able to perform his duties appropriately by leveraging
his brilliant insights, among others.

. Agreement with Outside Directors to limit the liabilities for damages

The Company stipulates in the Articles of Incorporation a provision to the effect that the Company would enter into an
agreement for limiting liabilities for damages set forth in Article 423, Paragraph 1 of the Corporation Law with Qutside
Directors to welcome promising personnel as Outside Directors. When the election of Mr. Ishikawa is approved, the
Company will enter into a limited liability agreement with him.




Proposal No. 3: Election of One Corporate Auditor and One Substitute Corporate Auditor

The term of office of Mr. lunichiro Ishikawa and Kazuaki Ishimoto as Corporate Auditor is to expire at the
ctose of this Ordinary General Meeting of Shareholders. Accordingly, the Company proposes that one Corporate
Auditor be elected at the meeting.

In preparation for the case where the number of Corporate Auditors set forth in laws and regulations is not
fulfilled, we propose that one (1) substitute Corporate Auditor be elected in advance.

This proposa! is consented by the Board of Corporate Auditors.

The candidates for Corporate Auditor and substitute Corporate Auditor are as follows:

<Candidate for Corporate Auditor>

No Name Career summary, position and assignment of the Company | Number of shares of the
"' (Date of Birth) {representation of other companies) Company held (Shares)
August 1986  Entered Hiroyoshi Shinohara Accounting
Office
Kazuaki Ishimoto | July 1995 Corporate Auditor of the Company (to
1 present) -
(May 9, 1956) August 1995 Established Kazuaki Ishimoto Certified

Tax Accountant Office, Chairman (to
present)

Notes: 1. There is no material interest between the candidate and the Company.

2. Mr. Kazuaki Ishimoto is the candidate for Qutside Corporate Auditor.
3. Reasons for selecting the candidate for Qutside Director and the term of office are as follows.

Mr. Kazuaki [shimote, who has expertise as centified tax accountant, has served as Corporate Auditor of the Company for
years and has in-depth understanding about the businesses of the Company. Having determined that he will continue to
perform his duties as Qutside Corporate Auditor in a proper manner, the Company requests an election of Mr, Ishimoto as
Outside Corporate Auditor. He will have been in office of Outside Corporate Auditor for 12 years and 8 months as of the
close of this Ordinary General Meeting of Shareholders.

4. Qutline of descriptions of limited liability agreement

The Company has entered into a limited liability agreement for limiting liabilities for damages set forth in Article 423,
Paragraph 1 of the Corporation Law with Mr. Ishimoto. The amount of his liability in accordance therewith shalil be the
minimum liability amount set forth in laws and regulations.

When the re-election of Mr. Ishikawa is approved, the Company will maintain the limited liability agreement with
him.

<Candidate for Substitute Corporate Auditor>

No Name Career summary, position and assignment of the Company |Number of shares of the
’ (Date of Birth) (representation of other companies) Company held (Shares)
April 1968 Entered Komatsu Ltd.
May 1989 Entered Memorex Telex Japan Ltd.
(currently, Kanematsu Electronics Ltd.)
April 1997 Entered the Company, CFO of Asian
2 Norio Suzuki Regicn 3.000
(May 9, 1944) | January 1998  Director of the Company ’
January 2005  Internal Corporate Auditor of the
Company (to present)
April 2005 Director of Allied Telesyn International
{Asia) Pte. Ltd. (to present)
Note:  There is no material interest between the candidate and the Company.




Proposal No. 4:  Issuance of the Stock Acquisition Rights as Stock Options

In accordance with the provisions of Articles 236, 238, and 239 of the Corporation Law, the Company requests
that the Board of Directors of the Company be delegated the determination of the subscription requirements with
respect to the Stock Acquisition Rights that the Company issues as Stock Options to employees, Directors,
Corporate Auditors, and outside collaborators of the Company and its subsidiaries and affiliates in line with the
information provided below.

The number of Directors is currently five (including one Quiside Director) and the number of Corporate
Auditors is four (including three Outside Corporate Auditors). If proposals No. 2 and No. 3 are approved as
proposed, the number of Directors would be five (including one Outside Director), same as at present, and the
number of Corporate Auditors would be three (including three Qutside Corporate Auditors), one auditor less.

Remunerations, etc. set forth in Articles 361 and 387 of the Corporation Law is applied to grants of the Stock
Acquisition Rights to Directors and Corporate Auditors of the Company. The Company obtained approval to the
effect that the maximum amounts of remuneration were approved as 700 million yen or less per annum for
Directors based on the resolution at the 16th Ordinary General Meeting of Shareholders held on March 26, 2003
and 30 million yen or less per annum for Corporate Auditors based on the resolution at the 17th Ordinary General
Meeting of shareholders held on March 24, 2004. However, the Company also requests its shareholders to
approve the matter to the effect that the Stock Acquisition Rights will be granted in a separate frame from the said
remunerations, etc. for Directors and Corporate Auditors because the Stock Acquisition Rights will be issued as
stock options.

1. Reason for issuing Stock Acquisition Rights with particularly favorable terms
The Stock Acquisition Rights are to be issued without
charge to grant Stock Options to employees, Directors, Corporate Auditors, and outside collaborators of the
Company and its subsidiaries and affiliates, in order to enhance their morale, their motivation to improve the
business performance and enhance the corporate value of the Company, and their sense of participation in the
management with the viewpoint as shareholders.

2. Issue price of the Stock Acquisition Rights
Without charge

3. Date of allotment of the Stock Acquisition Rights
Delegated to the Board of Directors

4. Contents of the Stock Acquisition Rights to be issued
(1) Type and number of shares to be issued or transferred upon exercise of the Stock Acquisition Rights

Not exceeding 8,000,000 shares of common stock of the Company.

If the Company conducts a stock split or stock consolidation on its common stock, the number of shares
to be issued or transferred upon exercise of the Stock Acquisition Rights will be adjusted according to the
following formula. However, this adjustment shall be made only to the number of shares to be issued or
transferred upon exercise of the Stock Acquisition Rights unexercised at the time of the stock split or stock
consolidation. Any fraction of less than one (1) share resulting from the adjustment shall be rounded off.

Number of shares after adjustment = Number of shares before adjustment x Ratio of share split or share

consolidation

In the case of any other unavoidable events which necessitate the adjustment of the number of shares to
be issued or transferred upon exercise of the Stock Acquisition Rights in addition to the foregoing, the
number of shares to be issued or transferred upon exercise of the Stock Acquisition Rights will be adjusted
within the reasonable range.

{2) Total number of Stock Acquisition Rights to be issued

Not exceeding 80,000 units.

The number of shares per each Stock Acquisition Rights shall be 100. However, a similar adjustment shall
be made if the adjustment of the number of shares set forth in Item (1)} above is adopted.

(3) Value of property to be contributed upon the exercise of the Stock Acquisition rights

The subject matter to be contributed upon the exercise of the Stock Acquisition Rights shaill be monetary,
and its value shall be determined by multiplying the issue price per share to be paid upon the exercise of the
Stock Acquisition Rights (hereinafter referred to as the “Exercise Price”) by the number of shares to be
issued or transferred upon exercise of the Stock Acquisition Rights,

The Exetcise Price shall be the closing price for regular transactions of the Company’s common stock on
the Tokyo Stock Exchange on the date when the issuance of the Stock Acquisition Rights is to be resolved
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{4) Period for the exercise of the Stock Acquisition Rights

(5) Exercise terms of the Stock Acquisition Rights

(6) The amounts of capital and capital reserve to be increased by the issnance of the shares upon the exercise of

(7) Restrictions on the acquisition of the Stock Acquisition Rights by way of transfer

{8) Terms for the acquisition and cancellation of the Stock Acquisition Rights

(if there is no closing price on that date, the most recent closing price prior to the date shall apply).

In the event of a share split or a share consolidation of the Company’s common stock after the issuance of
the Stock Acquisition Rights, the Exercise Price shall be adjusted according to the following formula, with
any fraction of less than one yen rounded up to the nearest yen.

1
Ratio of share split or share
consolidation

Exercise Price - Exercise Price
after adjustment before adjustment

When the Company issues new shares or disposes its treasury stock at a price lower than the market price,
the Exercise Price shall be adjusted according to the following formula, with any fraction of less than one
yen rounded up to the nearest yen.

Number of shares newly issued x

Number of shares Amount to be paid per share

Exercise Price Exercise outstanding + :
after adjustment = Price before  x Market price per share
adjustment Number of shares cutstanding + Number of shares newly issued

The “Number of shares cutstanding” in the above formula shall be the number calculated by deducting
the number of shares of treasury stock of common stock held by the Company from the number of the
Company’s common stock issued. In the case of the disposal of the Company’s treasury stock of common
stock, the “Number of shares newly issued” shall be read as the *“Number of shares of treasury stock
disposed.” In the case of any other unavoidable events which necessitate the adjustment of the Exercise
Price in addition to the foregoing, the number of shares to be issued or transferred upon exercise of the
Stock Acquisition Rights shall be adjusted within the reasonable range.

Period to be determined by the Board of Directors among the period from March 26, 2008 to March 25,
2018

1) If Grantees quit the Company or its subsidiaries and affiliates or leave their positions as employees or as
Directors or Corporate Auditors of the Company or its subsidiaries and affiliates, such Grantees may not
exercise the Stock Acquisition Rights. This provision shall not apply, however, if the Board of Directors
admits justifiable causes such that employees leave the office at the request of the Company, employees
leave the office on reaching retirement age, or Directors or Corporate Auditors leave office due to the
expiration of their terms of office.

2) The minimum unit of the Stock Acquisition Rights shall be one and shall not be excused dividedly.

3) Inheritance and other terms applicable to the exercise of the Stock Acquisition Right shall be as
prescribed in the resolution of the Board of Directors on the subscription requirements with respect to the
Stock Acquisition Rights and the “Stock Acquisition Rights Allocation Agreement™ to be signed between
the Company and the Grantees.

the Stock Acquisition Rights

1) The amount of capital to be increased by the issuance of shares upon the exercise of the Stock
Acquisition Rights shall be half of the amount of the maximum limit of capital increase, as calculated in
accordance with the provisions of Article 40, Paragraph 1 of the Corporate Accounting Rules, and any
fraction less than one yen arising as a result of such calculation shall be rounded up to the nearest one
yen.

2) The amount of capital reserve to be increased by the issuance of the shares upon the exercise of the Stock
Acquisition Rights shall be the amount obtained by deducting the capital to be increased, from the
maximum limit of capital increase, as calculated from (6) 1) above.

The acquisition of the Stock Acquisition Rights by way of transfer shall require approval by a resolution
of the Board of Directors. However, the Company shall be entitled to specify a provision to the effect that
the Stock Acquisition Rights shall not be transferred in the “Stock Acquisition Rights Allocation
Agreement” to be signed between the Company and the Grantees.

1) If the Grantees do not comply with any of the terms for exercising the Stock Acquisition Rights
stipulated in Ttem (5) above, the Company may acquire and cancel the Stock Acquisition Rights without
charge.




2) If the General Meeting of Shareholders approves a proposed merger agreement whereby the Company
ceases to exist, a proposed share exchange agreement whereby the Company becomes a wholly owned
subsidiary, or a proposed share transfer plan (the Board of Directors of the Company resolves such
proposal if the approval of the General Meeting of Shareholders is not necessary), the Company may
acquire and cancel the Stock Acquisition Rights without charge.

3) If the Grantees express their intentions to disclaim or return all or a part of the Stock Acquisition Rights,
the Company may acquire and cancel the Stock Acquisition Rights without charge.

(9) Procedures of the Stock Acquisition Rights upon the exercise of Corporate Realignment by the Company
If the Company conducts a merger (limited to cases where the Company ceases to exist by the merger),
absorption-type company split, incorporation-type company split, share exchange, or share transfer

(hereinafter collectively referred to as the “Corporate Realignment™), the Company shall grant to Grantees

of the Stock Acquisition Rights remaining at the time of effectuation of Corporate Realignment (hereinafter

referred to as the “Remaining Stock Acquisition Rights™) the Stock Acquisition Rights of business
corporation provided for Article 236, Paragraph 1, Item 8, from (a) to (e) of the Corporation Law

(hereinafter referred to as the “Company Subject to Realignment”) under the following terms, respectively.

In this case, the Remaining Stock Acquisition Rights shall cease to exist and the Company Subject to

Realignment shall newly issue the Stock Acquisition Rights. This shall only apply, however, if the grant of

the Stock Acquisition Rights of the Company Subject to Realignment under the following terms has been

provided in a merger agreement, absorption-type company split agreement, incorporation-type company
split plan, share exchange agreement, or share transfer plan.

1) The number of the Stock Acquisition Rights of the Company Subject to Realignment to be granted

The number of Stock Acquisition Rights granted by the Company Subject to Realignment shall be the
same as the number of Remaining Stock Acquisition Rights held by the Grantee.

2) Types of shares of the Company Subject to Realignment subject to the Stock Acquisition Rights

Common stock of the Company Subject to Realignment
3) The number of shares of the Company Subject to Realignment subject to the Stock Acquisition Rights
To be determined based on Item (1) above in consideration of the terms of the Corporate Realignment
4) Value of property to be contributed upon the exercise of the Stock Acquisition Rights
The value of property to be contributed upon the exercise of the Stock Acquisition Rights to be granted
shall be the amount equal to the issue price to be paid after realignment to be obtained based on the
adjustment of Exercise Price as provided for in Item (3) above multiplied by the number of shares of the
Company Subject to Realignment subject to the Stock Acquisition Rights to be determined according to
the (9) 3) above, in consideration of the terms of the Corporate Realignment.
5) Period for the exercise of the Stock Acquisition Rights
From the first date of the period for the exercise of the Stock Acquisition Rights as provided for in
Item (4) above or the effective date of the Corporate Realignment, whichever is later, to the maturity date-
of the period for the exercise of the Stock Acquisition Rights provided for in Item (4) above,

6) The amount of capital and capital reserve to be increased by the issuance of the shares upon the exercise
of the Stock Acquisition Rights

To be determined according to Item (6) above

7) Restrictions on the acquisition of the Stock Acquisition Rights by transfer

The acquisition of the Stock Acquisition Rights by transfer shall require approval by a resolution of the
Board of Directors (or of the directors if the Company Subject to Realignment is not a company with
board of directors) of the Company Subject to Realignment. However, the Company shall be entitled to
specify a provision to the effect that the Stock Acquisition Rights shall not be transferred in the “Stock
Acquisition Rights Allocation Agreement” to be signed between the Company Subject to Realignment
and the Grantees.

8) Terms for the acquisition and canceilation of the Stock Acquisition Rights

To be determined according to Itern (8) above
(10) Rounding of fractions arising out of the exercise of the Stock Acquisition Rights
Any fraction of less than one (1) share to be granted to Grantees shall be discarded.
(11) Other features of the Stock Acquisition Rights
Other features of the Stock Acquisition Rights shall be determined by the Board of Directors which
determines the subscription requirements with respect to the Stock Acquisition Rights




Procedures for the Exercise of Yoting Rights via the Internet

If you prefer to exercise your voting rights via the Internet, please accept the following conditions before
exercising your rights. :

I. Shareholders exercising their voting rights via the Internet can only do so via the website designated by the
Company (shown below). They can also exercise their voting rights online by mobile phone. .
(Website URL for the exercise of voting rights) htip.//www.webdk.net

2. If you are exercising your voting rights via the Internet, please enter the code and the password for the exercise
of voting rights indicated on the Voting Rights Exercise Form attached herein and follow the instructions on the
screen to register whether you approve or disapprove of each proposal.

3. If you intend to exercise your voting rights via the Internet, you must do so before 17:30 on Monday, March 24,
2008 (JST). Your earlier voting will be appreciated for our convenience of counting.

4. If you exercise your voting rights twice, once by mail and once via the Internet, we will treat your Internet vote
as the valid exercise of your voting rights.

5. If you exercise your voting rights several times via the Internet, we will treat the most recent vote as the valid
exercise of your voting rights.

6. Connection fees payable to the providers and communication expenses payable to telecommunication carriers
{(including telephone charges) when accessing the website for the exercise of voting rights will be borne by the
shareholders.

System Environment for the Exercise of Voting Rights via the Internet

The following system environment is required for the use of the website to exercise voting rights.

1) Access to the Internet

2) If you are to exercise voting rights using your personal computer, Microsoft® Internet Explorer 5.5 SP2 (or
above) or Netscape 6.2 (or above) must be installed as your browser. Any PC hardware capable of
supporting these browsers will be adequate.

3) If you are to exercise voting rights via mobile phone, the device must be capable of 128bitSSL
telecommunication {encrypted communication). (For security reasons, the Company website is only
configured to support mobile telecommunications (encrypted communication). Consequently, certain
devices cannot be used.)

(Microsoft® is a trademark of U.S. Microsoft Corporation in the U.S. and other countries. Netscape is a
trademark of Netscape Communications Corporation in the U.S. and other countries.)

Inquiries about the Exercise of Voting Rights via the Internet

If you have any questions about the exercise of voting rights via the Internet, please call one of the following
numbers.

Transfer Agent The Sumitomo Trust and Banking Co., Ltd.
Stock Transfer Agency Department
Direct Line (Toll free) 0120-186-417 (accessible 24 hours within Japan)
<Requests for various forms, (Toll free) 0120-175-417 (accessible 24 hours within Japan)
including Change of Address Form>
<Other inquiries> (Toll free) 0120-176-417
(weekdays: 9:00-17:00 (JST) within Japan)



Financial Highlights

(REFERENCE)

December | December | December | December | December
2003 2004 2005 2006 2007
1. Consolidated financial highlights
Net sales {Millions of yen) 57,335 51,074 54,554 52,729 53,889
Ordinary income {(Millions of ven) (713) (3.232) 1,024 {3,345) 745
Net income (Millions of yen) (538) (3,149} €]))] (8,075) 44
Total shareholders’ equity {Millions of yen) 10,566 7,711 10,943 8,381 12,991
Total assets (Millions of yen) 38,735 36,600 39,660 33,006 28,040
Sharcholders’ equity per (Yen) 1,354.94 97.37 128.14 76.16 81.23
share
Net income per share (Yen) (69.06) (40.06) (0.38) (84.84) 0.30
Diluted net income per share {Yen) - - — —— 0.30
Equity ratio (%) 273 211 27.6 252 454
Return on equity (%) — — — — 0.4
;“j&ﬂ;‘”s’ from operating |\ sions of yen) 826 |  (1,378) {1,493) 1,942 5,415
g:‘;i‘ﬂ;’:"s from investing | \fiions of yemy | (2,406) (2,429) (886) (1,383) (683)
ii‘:‘i'lﬂgsws from fimancing |\ siions of ye) 354 2,439 2,475 (755) (5,758)
?ji;:’; cash equivalents at | ;oo of yen) 4,833 3,565 3,775 2,985 2,662
2. Non-consolidated financial highlights

Net sales (Millions of yen) 27,131 14,667 6,596 7.192 6,872
Ordinary income {Millions of yen) 900 (915) 556 (518) (231)
Net income (Millions of yen} 527 (4,254) (60) (8,428) 0
Common stock (Millions of yen) 3,192 3,361 4,996 7,697 9,805
Total number of shares issucd| (!"gortt? of 7,798 79,239 86,596 | 109410 | 156826
Total shareholders' equity {(Millions of yen) 13,016 9,020 12,232 9,232 13,594
Total assets (Millions of yen) 33,220 31,951 30,663 24,659 18,969
Shareholders” equily per (Yen) 1,669.06 11391 142.99 84.20 85.31
Annu?l diyiflends per share (Yen) 5.00 1.00 — — -_
[Interim dividends per share] [—] [—1 [—] [—] [—]
Net income per share (Yen) 67.68 (54.12) 0.74) (88.54) 0.00
Diluted net income per share (Yen) 67.45 — — —_ 0.00
Equity ratio (%) 392 282 39.9 373 705
Return on equity (%) 4.1 — — — 0.0
Payout ratio (%) 74 —_ —_ — —

Notes: 1. The financial highlights are not presented in the original Notice of the Ordinary General Meeting of
Shareholders in Japanese.
2. Moreover, some of the figures in this document have been prepared based on financial statements, and are not
included in the original Notice of the Ordinary General Meeting of Shareholders in Japanese.
3. Figures have been prepared in accordance with the accounting principles generally accepted in Japan, which

are different in certain respects from application and disclosure requirements of the International Financial

Reporting Standards.
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1n1s documeni has Deen translaied Irom tRE Japanese original 10r relerence purposes only. In the €vent or any
discrepancy between this translated document and the Japanese original, the original shall prevail. The
Company assumes no responsibility for this translation or for direct, indirect, or any other forms of damage
arising from the translation. RECEIVED
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March 25, 2008
To All Shareholders

Takayoshi Oshima

Chairman and Representative Director
Allied Telesis Holdings K.K.

21-11, Nishi-Gotanda 7-chome,
Shinagawa-ku, Tokyo, Japan

NOTICE OF RESOLUTIONS
OF THE 21* ORDINARY GENERAL MEETING OF SHAREHOLDERS

Please be informed that the following reports were made and the following resolutions were adopted at the 21°

Ordinary General Meeting of Shareholders of the Company held on March 25, 2008, as described below.

Matters reported: 1. Business Report and Consolidated Financial Statements for the 21* Fiscal Term
(from January 1, 2007 to December 31, 2007) and results of audits by the
Accounting Auditor and the Board of Corporate Auditors of the Consolidated
Financial Statements
2. Non-Consolidated Financial Statements for the 21* Fiscal Term (from January
1, 2007 to December 31, 2007)
The particulars of the above 1 and 2 were reported.

Proposals resolved:

Proposal No.1:  Partial Amendments to the Articles of Incorporation
The proposal was approved and adopted as proposed. The total number of
authorized shares of the Company became 600,000,000 shares. The Company
allowed to a provision to the effect that shareholders exercise procedure is
stipulated in the share handling regulations.

Proposal No.2: Election of One Director
The proposal was approved and adopted as proposed. Mr. Iwao Ishikawa was
elected as Director and assumed office.

Note that Mr. Iwao Ishikawa is an Quiside Director.
1




Proposal No.3:

Proposal No.4:

Election of One Corporate Auditor and One Substitute Corporate Auditor

The proposal was approved and adopted as proposed. Mr. Kazuaki Ishimoto was
re-elected as Corporate Auditor and assumed office. Mr. Kazuaki Ishimoto was
Outside Corporate Auditor.

Mr. Norio Suzuki was elected as Substitute Corporate Auditor and assumed office.
Issuance of the Stock Acquisition Rights as Stock Options

The proposal was approved and adopted as proposed. The Company is allowed to
issue the Stock Acquisition Rights to be granted as Stock Options to Directors,
Executive Officers, Corporate Auditors, employees, and outside collaborators of
the Company and its subsidiaries and affiliates in accordance with the provisions
of Articles 236, 238, and 239 of the Corporation Law, provided that the shares to
be issued or transferred upon exercise of the Stock Acquisition Rights are common
stock of the Company and shall not exceed 8,000,000.

Remunerations, etc. set forth in Articles 361 and 387 of the Corporation Law is
applied to grants of the Stock Option to Directors and Corporate Auditors of the
Company.

However, the Stock Acquisition Rights allowed to granted in a separate frame from
the said remuneration, etc that the maximum amounts of remunerations were
approved as Directors based on the resolution at the 16th Ordinary General
Meeting of Shareholders and the maximum amounts of remuneration were
approved as Corporate Auditors based on the resolution at the 17th Ordinary
General Meeting of shareholders.
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